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Treasury International Programs

International Programs Funding History 
[Dollars in Thousands]

FY 2006

FY 2007*

FY 2008
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* President’s Budget

Program Summary by Appropriations Account
(Dollars in thousands)

Appropriations FY 2006 FY 2007 FY 2008
Enacted President’s Budget CR-rate President’s Budget

International Financial Institutions $1,277,236 $1,328,968 $1,066,198 $1,498,950
International Development Association 940,500 950,000 752,400 1,060,000
Multilateral Investment Guarantee Agency 1,287 0 1,288 1,082
Global Environment Facility** 79,200 80,000 56,250 106,763
Inter-American Development Bank
   Multilateral Investment Fund 1,724 25,000 1,724 29,232
   Inter-American Investment Corporation 1,724 0 1,724 7,264
Asian Development Bank** 0 0 0 0
Asian Development Fund 99,000 115,250 99,000 133,906
African Development Bank 3,602 5,018 3,613 2,037
African Development Fund 134,343 135,700 134,343 140,584
European Bank for Reconstruction and Development 1,006 0 1,006 10
International Fund for Agricultural Development 14,850 18,000 14,850 18,072
Arrears*** [5,453] [0] [4,018] [175,000]
Debt Restructuring $64,350 $182,799 $20,000 $207,300
Treasury Technical Assistance* $32,800 $23,700 $23,700 $24,800
Total Program Level $1,374,386 $1,535,467 $1,109,898 $1,731,050 

*FY 2006 amount includes $13M in supplemental funds
**FY 2007 amount is an amended budget request
*** Arrears are included in the budget request

Explanation of Request

The FY 2008 Pres�dent’s Budget request for 
the Department of the Treasury’s Internat�onal 
Ass�stance Programs supports key object�ves of the 
Pres�dent’s agenda, such as the G-8 Mult�lateral 
Debt Rel�ef In�t�at�ve, measur�ng results, �mprov�ng 
debt susta�nab�l�ty, �ncreas�ng grants, �mprov�ng 
transparency and fight�ng corrupt�on.  Total resources 
requ�red to support the Treasury Internat�onal 
Ass�stance Programs for FY 2008 are $�.73� b�ll�on, 
�nclud�ng contr�but�ons to the Internat�onal 
F�nanc�al Inst�tut�ons (IFIs) of $�.499 b�ll�on, 
$207.3 m�ll�on for Debt Restructur�ng, and 
$24.8 m�ll�on for Treasury’s Internat�onal Techn�cal  
Ass�stance Programs.

Purpose of Program

The m�ss�on of Treasury Internat�onal Programs �s to 
promote econom�c growth and poverty reduct�on �n 

develop�ng countr�es through U.S. part�c�pat�on �n 
the mult�lateral development banks (MDBs), efforts 
to prevent the bu�ldup of unsusta�nable debt burden 
�n poor countr�es, and techn�cal adv�ce to develop�ng 
countr�es on bu�ld�ng market-based econom�es.

International Programs FY 2008 Budget Highlights
(Dollars in thousands)

Appropriation
International  

Financial  
Institutions

Technical  
Assistance Debt Restructuring Total

FY 2006 Enacted* $1,277,235 $32,800 $64,350 $1,374,385
FY 2007 President’s Budget $1,328,968 $23,700 $182,799 $1,535,467
     CR-rate Adjustment  (262,771)  -  (162,799)  (405,570)
FY 2007 CR-rate $1,066,198 $23,700 $20,000 $1,109,898
     Increases 432,752  1,100  187,300 621,152 
FY 2008 President’s Budget $1,498,950 $24,800 $207,300 $1,731,050
*Technical Assistance amount includes $13M in supplemental funds
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FY 2008 Program Estimates

International Financial Institutions (IFIs) 
($1,498,950,000) 
The FY 2008 Pres�dent’s  Budget requests 
$�.499 b�ll�on for the mult�lateral development banks 
(MDBs), �nclud�ng $�75 m�ll�on to pay a port�on of 
outstand�ng U.S. arrears.

International Development Association (IDA) 
($1,060,000,000)  IDA �s a member of the World 
Bank Group and prov�des development financ�ng 
on h�ghly concess�onal and grant terms to the world’s 
poorest nat�ons, �nclud�ng the except�onal challenges 
faced by countr�es �n Afr�ca.  The FY 2008 Pres�dent’s 
Budget requests $950.0 m�ll�on for the last of three 
payments to the fourteenth replen�shment of IDA 
(IDA-�4) and $��0 m�ll�on to clear a port�on of 
outstand�ng U.S. arrears to IDA.  U.S. leadersh�p 
secured a number of key object�ves �n the agreement, 
�nclud�ng:  a debt susta�nab�l�ty framework that 
allocates resources to help countr�es avo�d cr�ppl�ng 
debt burdens; grants totall�ng approx�mately 
3� percent of total ass�stance to the poorest countr�es; 
and an expanded results measurement system that w�ll 
help assess the �mpact of IDA fund�ng at the project, 
sector and country levels.

Multilateral Investment Guarantee Agency (MIGA) 
($1,082,000) MIGA, a member of the World Bank 
Group, �s chartered to encourage fore�gn d�rect 
�nvestment by prov�d�ng �nvestment �nsurance 
(guarantees) and pol�t�cal r�sk �nsurance aga�nst 
non-commer�cal r�sks (�.e, expropr�at�on, transfer 
restr�ct�ons, currency �nconvert�b�lty, and pol�t�cal 
v�olence) �n develop�ng countr�es. The FY 2008 
Pres�dent’s Budget requests $�.� m�ll�on to pay a 
port�on of outstand�ng U.S. arrears to MIGA.

Global Environment Facility (GEF) ($106,763,000)  
The GEF �s the largest mult�lateral funder of projects 
and programs that protect the global env�ronment, 
part�cularly �n the areas of b�od�vers�ty conservat�on, 
cl�mate change, and �nternat�onal waters. The FY 
2008 Pres�dent’s Budget requests $80.0 m�ll�on 
for the second of four payments to the fourth 
replen�shment of the Global Env�ronment Fac�l�ty 
(GEF-4) and $26.8 m�ll�on to clear a port�on of 
outstand�ng U.S. arrears to the GEF.  Dur�ng GEF-
4 replen�shment negot�at�ons, final�zed �n 2006, the 

Un�ted States ach�eved an �mportant set of pol�cy 
reforms to �mprove the GEF’s overall effect�veness, 
part�cularly w�th regard to project qual�ty, portfol�o 
management, resource allocat�ons, transparency, and 
ant�-corrupt�on efforts.

Multilateral Investment Fund (MIF) ($29,232,000)  
The MIF, adm�n�stered by the Inter-Amer�can 
Development Bank (IDB), works d�rectly w�th 
pr�vate and publ�c sector partners to strengthen the 
env�ronment for bus�ness, bu�ld the capab�l�tes and 
sk�lls of the workforce, and broaden the econom�c 
part�c�pat�on of smaller enterpr�ses.  The FY 2008 
Pres�dent’s Budget requests $25.0 m�ll�on for the 
second of s�x payments to the first replen�shment 
of the MIF (MIF-II) and $4.2 m�ll�on to pay for 
a port�on of outstand�ng U.S. arrears to the MIF.  
The Un�ted States ach�eved �ts key object�ves �n 
the replen�shment negot�at�ons, �nclud�ng:  a 
strengthened comm�tment to measurable results; 
a strong focus on grants; allocat�on of resources 
to max�m�ze �nnovat�on; and reform of the IDB’s 
procurement gu�del�nes.

Inter-American Investment Corporation (IIC) 
($7,264,000) The IIC, a member of the Inter-
Amer�can Development Bank Group, promotes 
pr�vate small and med�um-s�zed enterpr�ses �n Lat�n 
Amer�ca and �n the Carr�bbean, prov�d�ng loans for 
cap�tal to e�ther start, expand or modern�ze the�r 
operat�ons.  The FY 2008 Pres�dent’s Budget requests 
$7.3 m�ll�on to clear a port�on of outstand�ng U.S. 
arrears to the IIC.

Asian Development Fund (AsDF) ($133,906,000)  The 
AsDF, the As�an Development Bank’s concess�onal 
w�ndow, prov�des development f�nanc�ng for 
�nvestments �n health, educat�on, env�ronment, 
and soc�al protect�on, as well as pol�cy adv�ce to the 
poorest countr�es �n the As�a-Pac�fic reg�on.  The FY 
2008 Pres�dent’s Budget requests $��5.3 m�ll�on for 
the th�rd of four payments to the e�ghth replen�shment 
of the AsDF (AsDF-9) and $�8.7 m�ll�on for 
outstand�ng U.S. arrears to the AsDF.  In the AsDF-9 
Agreement, the Un�ted States secured a number of 
�mportant pol�cy reforms, �nclud�ng:  the format�on of 
a grants w�ndow through wh�ch grants w�ll compr�se 
30 percent of ass�stance to the poorest countr�es; 
a s�gn�ficant �ncrease �n the we�ght of governance 
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�n determ�n�ng country ass�stance allocat�ons; 
strengthened �nternal overs�ght, r�sk management, 
and results measurement; �ncreased transparency; and 
a stronger focus on pr�vate sector development.

African Development Bank (AfDB) ($2,036,730) and 
the African Development Fund (AfDF) ($140,584,113) 
The AfDB prov�des development f�nanc�ng for 
cred�tworthy Afr�can countr�es to promote susta�nable 
econom�c growth and to help reduce poverty.  For 
the AfDB, The FY 2008 Pres�dent’s Budget requests 
$2.0 m�ll�on to pay outstand�ng arrears to the AfDB.  
The AfDF prov�des h�ghly concess�onal loans and 
grants to Afr�ca’s poorest countr�es to help promote 
econom�c growth and reduce poverty.  The FY 2008 
Pres�dent’s Budget requests $�35.7 m�ll�on for the 
last of three payments to the tenth replen�shment 
of the AfDF (AfDF-�0) and $4.9 m�ll�on to pay a 
port�on of outstand�ng U.S. arrears to the AfDF.  U.S. 
leadersh�p secured key object�ves �n the replen�shment, 
�nclud�ng:  a substant�al �ncrease �n grant fund�ng 
under an agreed debt susta�nab�l�ty framework; 
enhanced effect�veness to ach�eve measurable results 
on the ground; �mproved transparency and �ncreased 
act�v�t�es to fight corrupt�on; and greater support to 
post-confl�ct countr�es.

European Bank for Reconstruction and Development 
(EBRD) ($10,157) The EBRD supports market-
or�ented econom�c reform through pr�vate sector 
lend�ng and �nvestment �n the nat�ons of Central and 
Eastern Europe and the former Sov�et Un�on.  The 
FY 2008 Pres�dent’s Budget requests $�0,�57 to pay 
outstand�ng arrears to the EBRD.

International Fund for Agricultural Development 
(IFAD) ($18,072,000) IFAD �s a mult�lateral 
�nst�tut�on focused on promot�ng rural agr�cultural 
development �n poorer countr�es.  The FY 2008 
Pres�dent’s Budget requests $�8.0 m�ll�on for 
the second of three payments to the seventh 
replen�shment of IFAD (IFAD-7) and $72,000 to 
help clear outstand�ng U.S. arrears.  Negot�at�ons 
on IFAD-7 concluded �n December 2005, and the 
Un�ted States exerc�sed s�gn�f�cant leadersh�p to 
ach�eve key object�ves, �nclud�ng:  an act�on plan 
to address key find�ngs of the �ndependent external 
evaluat�on for �ncreas�ng the effect�veness of IFAD 
operat�ons; a stronger performance based allocat�on 

system; a debt susta�nab�l�ty framework; and �ncreased 
transparency and ant�-corrupt�on measures.  

Debt Restructuring ($207,300,000)  
The FY 2008 Pres�dent’s Budget requests fund�ng 
of $207.3 m�ll�on for the cost of debt restructur�ng 
programs, �nclud�ng b�lateral Heav�ly Indebted 
Poor Countr�es �n�t�at�ve (HIPC) debt reduct�on for 
L�ber�a and the Democrat�c Republ�c of the Congo 
(DRC), the HIPC Trust Fund, and the Trop�cal Forest 
Conservat�on Act.  The bulk of th�s amount w�ll be 
needed to cover the cost of cancel�ng the rema�nder 
of the DRC’s debt to the Un�ted States when the 
DRC reaches �ts Complet�on Po�nt under the HIPC 
�n�t�at�ve.  The Un�ted States Government �s the 
largest cred�tor of the DRC; lack of U.S. part�c�pat�on 
�n debt rel�ef would l�kely cause other cred�tors to 
w�thhold the�r debt rel�ef.  An amount of $20 m�ll�on 
would be used for debt treatment under the Trop�cal 
Forest Conservat�on Act (TFCA).

Technical Assistance ($24,800,000) 
The FY 2008 Pres�dent’s Budget requests $24.8 m�ll�on 
for the cost of the techn�cal ass�stance program, wh�ch 
prov�des h�ghly exper�enced financ�al adv�sors to 
reform-m�nded develop�ng countr�es, trans�t�onal 
econom�es, and nat�ons recover�ng from confl�ct.  The 
�ncrease over the FY 2007 Pres�dent’s Budget request 
�s just�fied by grow�ng ev�dence of the �mportance 
of strong f�nanc�al sectors and sound publ�c 
financ�al management for the ach�evement of U.S. 
�nternat�onal pol�cy pr�or�t�es, and the grow�ng need 
for Treasury techn�cal ass�stance.  Treasury ass�stance 
focuses on strengthen�ng the financ�al and econom�c 
management capac�ty of a�d rec�p�ent countr�es.  
Such capac�ty �s essent�al for a�d rec�p�ents to make 
effect�ve use of fore�gn ass�stance, to reduce the�r 
vulnerab�l�ty to econom�c shocks, terror�st financ�ng 
and financ�al cr�me, and ult�mately to el�m�nate the�r 
dependence on a�d.  Th�s �ncrease �n fund�ng w�ll 
prov�de Treasury’s Techn�cal Ass�stance the ab�l�ty to 
address s�gn�ficant needs �n Sub-Saharan Afr�ca, the 
Greater M�ddle East, As�a, and Lat�n Amer�ca.  

Explanation of Programs

International Financial Institutions ($1,498,950,000 
from direct appropriations) Internat�onal F�nanc�al 
Inst�tut�ons (IFIs) prov�de loans, grants and 
�nvestments to develop�ng and trans�t�on econom�es 
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and pr�vate sector enterpr�ses �n countr�es where r�sks 
are too h�gh for pr�vate financ�ng alone and where 
leverage �s needed to encourage pr�vate financ�ng.  
The Un�ted States strongly advocates bank pol�c�es 
and ass�stance programs that reflect U.S. pr�or�t�es 
�n promot�ng growth, �ncreas�ng product�v�ty, and 
reduc�ng poverty �n develop�ng countr�es.

Debt Restructuring ($207,300,000 from direct 
appropriations) Debt Restructur�ng for the poorest 
countr�es prov�des an �ncent�ve to �mplement 
macro-econom�c and structural reforms necessary 
for econom�c growth and also frees up resources for 
poverty reduct�on efforts.  Debt reduct�on under the 
Trop�cal Forest Conservat�on Act allows for reduct�on 
of U.S. concess�onal debt and red�rect�on of payments 
�n local currency �n el�g�ble countr�es to support 
programs to conserve trop�cal forests.

International Affairs Technical Assistance ($24,800,000 
from direct appropriations) Internat�onal Affa�rs 
Techn�cal Ass�stance prov�des f�nanc�al adv�sors 
to countr�es seek�ng ass�stance �n �mplement�ng 
s�gn�f�cant econom�c reforms, espec�ally dur�ng 
cr�t�cal per�ods of trans�t�on to market-based 
econom�es.  The program supports econom�c pol�cy 
and financ�al management reforms focus�ng on the 
funct�onal areas of budget, taxat�on, government 
debt, financ�al �nst�tut�ons and financ�al cr�mes law 
enforcement.

Description of Performance 

Through U.S. leadersh�p �n the IFI replen�shment 
negot�at�ons, key pol�cy reforms were �n�t�ated, 
re�nforced and extended �n the �nternat�onal financ�al 
�nst�tut�ons. These reforms focus on �mprov�ng debt 
susta�nab�l�ty, �ncreas�ng grants, measur�ng results, 
�ncreas�ng transparency and fight�ng corrupt�on.  
Through the landmark G-8 Mult�lateral Debt Rel�ef 
In�t�at�ve, 42 of the world’s poorest and most debt 

vulnerable countr�es w�ll be el�g�ble to rece�ve �00 
percent cancellat�on of the�r MDB debt.

Debt susta�nab�l�ty frameworks adopted �n IDA and 
the AfDF w�ll help break the destab�l�z�ng lend-and-
forg�ve cycle.  IDA w�ll prov�de approx�mately 30 
percent of �ts total resources to the world’s poorest 
and most debt vulnerable countr�es as grants, and the 
AfDF �s also extend�ng nearly one-th�rd of �ts ava�lable 
resources as grants.  The AsDF-9 replen�shment 
agreement establ�shed, for the first t�me �n the AsDF, 
a grant w�ndow where approx�mately 30 percent of 
ass�stance to the poorest countr�es w�ll be �n the form 
of grants.

Results measurement systems have been expanded 
s�gn�f�cantly through the IDA-�4 and AfDF-�0 
replen�shment agreements w�th the adopt�on of 
clear, measurable goals and targets, and results-based 
management processes and standards.  Cont�nu�ng 
work �s needed to ensure full �mplementat�on of 
results-based management �n all the MDBs. 

Measures to �mprove transparency and efforts to fight 
corrupt�on �n countr�es, on bank projects, and �n the 
�nst�tut�ons themselves have been strengthened.  For 
example, the AfDB establ�shed a new ant�-corrupt�on 
and �nvest�gat�ve un�t, the IDB overhauled �ts 
procurement pol�c�es and pract�ces to conform to 
best �nternat�onal pract�ces, and AsDB s�gn�ficantly 
�ncreased �ts �n-country governance programs.  In FY 
2008, IDA w�ll cont�nue �ts �ndependent assessment 
of �ts �nternal controls framework.

Go�ng forward, the Treasury Department w�ll 
cont�nue to re�nforce these key reforms and bu�ld 
upon ach�evements �n the IFIs on manag�ng 
for results, �ncreas�ng transparency and f�ght�ng 
corrupt�on, and ensur�ng the debt susta�nab�l�ty of 
the world’s poorest countr�es. 




